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Table 1
Descriptive statistics for CSR studies in accounting.

Panel A Studies in different journals BAR,39

Journal Number of Studies Share

British Accounting Review 39 30%

Accounting, Organizations and Society 34 26% _CAR 16

The Accounting review 24 18%

Contemporary Accounting Research 16 12%
Journal of Accounting Economics 9 7%
Review of Accounting Studies 7 5%
Journal of Accounting Research 3 2% RAS, 7

ADS, 34
Total 132 100% JAR, 3
Fig. 1. CSR/ESG studies in different journals.
Panel B Research type
Panel C Geographical distribution
Research Type Number of Studies Share
- - Countries,/regions Number of Studies Share

archival research &3 63% Us &6 56%
experimental research 12 %% Europe 22 19%
case study 12 G[m{?mw H >

i ) Australia 5 4%
literature review 4 3% (Camica o 254
analytical research 1 1% Canada 2 2%
other 8 6% Total 118 100%
Total 132 100%
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Characteristics
(Section 5)

* Voluntary disclosure (Dhaliwal et al. 2011 TAR;
Christensen et al. 2017 JAE)
¢ Audit (Moroney & Trotman 2016 CAR)
«  Presentation (Martin & Moser 2016 JAE; Elliott et al.
a CAR 2017)
« Report type (Bucaro et al. 2020 CAR)

N

Determinants

(Section 3)
Signaling (Lys et al. 2015 JAE)
Insurance (Cho et al 2012 AOS; Christensen
2016 TAR)
Information asymmetry (Dhaliwal et al.
2011 TAR)
Agency issues (Grieser et al. 2021 RAS)
Information demand (Naughton et al. 2019
TAR; Chi et al 2020 BAR)
Potential costs (Ryou et al. 2022 CAR)

CSR disclosure

Consequences
(Section 4)

Firm performance {Matsumura et al. 2014
TAR)
Investors (Dhaliwal etal. 2011 TAR)
Analysts (Dhaliwal et al. 2012 TAR; Bernardi
& Stark 2018 BAR)
Debt market (Schneider 2011 CAR)
Managers and employees (Christensen 2016
TAR; Dai et al 2021 RAS; Dube & Zhu 2021
JAR)
Environment (Downar et al. 2021 RAS)

N

CAR)

Moderators
(Section 6)

* (SR performance (Johnson et al. 2020 CAR)
= Stakeholder orientation (Dhaliwal et al. 2012 TAR)
* (Credibility (Cho etal 2010 AOS; Pinnuck et al. 2021

A

Fig. 5. Research framework of CSR reporting.




Section 30| M= CSR BA|2| 2E K 10| CHoh Al 2Ot O Xt BT,

3.1 Signaling future performance
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2021).
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2021).
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3.2. Reputation insurance 3.3. Reduction in information asymmetry
» CSREAl= 2™ s ofv|k ottt 7Yl =29 CSR ¢ 718l XIE XMl CSR SAl= 7|®at == Sl Ofol#AX =2 =
O|H0f| CSR SAIE ot 7|2 BEE &l =Tt gt HICHA M Z A8 =0|= 922 ottt (Clarkson 2008).
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£ 222|817 | = St (Neu 1998;Roberts 1992), 2= 2tA 1t 2
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3.4 Manager’s agency issues
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3.5. Information demand
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3.6 Costs of CSR disclosure
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4.1. Effect on firm performance » EXA- 2EAg0 SEEQ AV e AFS0| oL HA
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4.3. Externalities and peripheral effects
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5.1 Voluntary Disclosure 5.2 Audits/Assurance of CSR reporting
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5.3. Presentation 5.4. Report types
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6.1. Firms’ CSR performance
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6.2. Stakeholder orientation
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6.3. Credibility
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7.1. Rating disagreement 7.2. CSR contracting
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7.3. Nonfinancial rating agencies
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